Subject overview: KS5 Economics

	Subject Rationale (Intent)

	This department seeks to foster students’ understanding of key economic theories and their relevance to everyday life. The curriculum is designed to develop learners’ curiosity in Economics while enabling them to appreciate the discipline’s wider contribution to society and the economy.

The Economics department follows the Pearson Edexcel Qualifications framework. The AS and A Level specification covers a broad range of economic theories, principles, and skills, alongside the prior knowledge that supports student success. While the specification is fully delivered, the sequencing of content is carefully considered and adapted by teachers to ensure the most effective progression of understanding and secure grasp of key concepts.

In designing a coherent and ambitious curriculum, we ensure that students are provided with regular opportunities to apply evaluative, analytical, and critical thinking skills, enabling them to develop a strong “economist’s mindset.” The application of core theoretical concepts across a variety of contexts supports deeper understanding and allows students to justify judgements when addressing real-world economic problems. Flipped learning is used in a range of ways to extend students’ ability to critically analyse economic information and sources. In addition, diagrammatic and quantitative skills are systematically developed to support engagement with real-world issues, enriching students’ learning and preparing them for future academic and professional challenges.

Alongside this, rigorous assessment strategies are embedded throughout the scheme of learning. Both formative and summative assessments are used to evaluate student progress in knowledge and skills development. Students are regularly exposed to both familiar and unfamiliar contexts, requiring them to apply their understanding to a range of scenarios in line with the specification. There is also a strong emphasis on constructing clear, well-reasoned arguments that follow a logical chain of analysis before reaching a considered evaluation. This ensures that students meet assessment objectives while developing essential transferable skills for further study and employment.


	Feedback in Economics at KS5
	Literacy/ Oracy strategies

	
Formative 

Low-stakes quizzes to check retrieval and understanding of key concepts.
Exam-style questions with teacher feedback to improve technique.
Classroom discussion and questioning to assess economic reasoning.
Peer/self-assessment using mark schemes and model answers.
Mini whiteboards, polls or hinge questions to identify misconceptions in real time.


Summative

End-of-topic tests using exam-style questions.
End-of-unit assessments to measure cumulative understanding.
Mock examinations under timed, exam-board conditions.
Formal data response and essay assessments graded against exam criteria.
External exam board assessments (final GCSE/A-level examinations).
	Key Terminology Deep Dive – Students define and analyse key economic terms using definition, characteristics, examples, and non-examples to build conceptual understanding and avoid rote learning.

PEEL Paragraph Structure (Analytical Writing) – Students structure essays using Point, Evidence, Explanation, and Link to develop clear, evidence-based economic arguments.

Concept Mapping (Linking Economic Ideas) – Students visually connect key concepts (e.g., inflation, interest rates, unemployment) to understand how economic variables and policies interact.

Source Deconstruction – Students analyse extracts, data, and graphs by identifying key terms, assumptions, and arguments to build applied exam skills.

Writing Frames for Evaluation – Students use structured stems (e.g., “On the one hand… However… Overall…”) to develop balanced, evaluative conclusions in extended responses.

	Exam Specification

	Pearson Edexcel A Level Economics

	YEAR 12 

	Term
	Topic sequence
(What are you teaching?)
	Topic and sequence rationale 
(Why are you teaching this topic and how does it link to prior learning?)
	Main method of assessment

	Term 1:1
	Nature of Economics 
· Economics as a social science
· Economic problem
· PPF
· Specialisation and DoL
· Economic systems

How Markets Work
· Rational decision making
· Demand, Supply and Equilibrium
· Price mechanism
· PED, YED, XED, PES
· Surplus
· Taxes and Subsidies
· Alternate views of behaviour 
	The nature of economics is taught as the first topic at A Level because students’ prior knowledge from GCSE subjects and PSHE will enable them to link these new theories to familiar concepts. This includes skills such as percentages/calculations and gradient from GCSE maths. Cross curricular: Maths

The nature of economics and how markets work are also foundation concepts in the course, which help students understand what the discipline of Economics entails. 

The PPF gives students an early idea of the wider economy even within the Microeconomics unit.

The price mechanism and how markets work is a key concept which gives students the opportunity to make links to real life industries - the purpose of this is to apply understanding and analyse real world context.

Supply and demand must be taught early as it can be used as a diagrammatical tool to analyse different scenarios and can then be developed by linking to elasticity.

An important purpose of teaching elasticity is that it can be used as an evaluative tool in later topic areas. Cross curricular: Psychology
	Assessment which includes:
Knowledge assessed by short response questions and multiple choice questions - includes, explain, define and identify questions
Analytical ability using data response questions including 10 marker on division of labour - testing students ability to write logical and coherent chains of reasoning 

Students will receive homework to assess and monitor their knowledge, application ability, analytical skills and evaluative skills through define, explain, assess and evaluate questions 

	Term 1:2
	Market Failure
· Externalities
· Public goods
· Information gaps

Government Intervention
· Indirect tax, subsidies
· Max/min prices 
· Government failure 
	Market failure is taught after students understand how markets work which allows them to see how different industries have different forms of failure. Students will be familiar with how markets work from half term 1 which will give them the knowledge to describe market failure.

This concept allows students to build problem solving skills as they must consider possible forms of failure within markets but also ways to resolve this through government intervention methods. Cross curricular: Politics

Many pupils will be familiar with different types of taxation and can demonstrate government intervention methods as they will have covered supply and demand by this point.

Pupils will gain valuable evaluative and analytical skills during this part of the course - skills which are transferable into any field, allowing them to be successful, linking with the school curriculum intent.



	Students will focus on data response and assess/evaluate ways the government could intervene in the market for cars, sugary treats and alcohol in order to reduce negative externalities such as congestion, obesity and strains on the NHS
Students will also sit an assessment which will be cumulative and include KAAE (mock)

	Term 2:1
	National Income
· Circular flow of income
· Injection and withdrawals

Aggregate Demand
· Consumption
· Investment
· Government expenditure
· Net trade

Aggregate Supply
· Characteristics of AS
· SR AS
· LR AS

National Income
· Equilibrium output
· The multiplier

Measures of Economic Performance
· Economic growth
· Inflation
	Circular flow of income is sequenced at the start to model how money flows around the economy - this gives pupils an insight into what an economy looks like. Many students will be familiar with injections and withdrawals including taxation and savings - from their own personal culture capital and experiences such as family members saving and paying taxes - hence sequencing in this way allows us to start with their own experiences


Pupils will be familiar with both demand and supply from theme 1 - thus allowing them to look at AS and AD. Diagrammatical work is sequenced early on during Macro in order to be used as a tool throughout macroeconomics in other important aspects such as objectives, policy work and further analysis and evaluation when considering A2 content 

Equilibrium output, multiplier and economic growth in particular are ordered after studying AD/AS so students can demonstrate and analyse both impacts and causes diagrammatically 


Measures of economic performance are sequenced after AD/AS so that pupils can demonstrate impacts of changes in economic objectives using diagrammatic analysis. Understanding macro objectives and economic performance will be vital in understanding later concepts and its impact on society including policy work

Most pupils will be familiar with some key terms due to global COVID pandemic and its impact on key economic indicators including GDP, inflation and unemployment

Students will have covered the topic of PPF in theme 1 which will give them some idea on economic growth

Students will gain an insight into how our economy and the global economy impacts economic agents - this should give students wider knowledge of how the world works which can help them understand their role in society 

This part of the course will give pupils valuable skills in terms of mathematical models which can be applied to numerous courses at university  Cross curricular: Maths
	Demonstrating their understanding by applying circular flow to an economy

Pupils will complete multiple data response questions on the UK economy - they will be asked to assess how changes in the components of AD and AS factors could affect the government objectives 

Homework will be set to assess knowledge on economic objectives and the components of AD

	Term 2:2
	Measures of Economic Performance
· Unemployment
· Balance of payment

Economic Growth
· Causes/impacts of growth
· Output gaps
· Trade cycle

Macroeconomic Objectives and Policies
· Possible objectives
· Demand-side policies
· Supply-side policies
· Conflicts between objectives 
	The macroeconomic objectives are being taught once students are confident with AD/AS so they can use diagrammatic analysis in order to support students on forming logical chains of reasoning. Key terminology such as unemployment, exports and imports may be terms students are familiar with from the news. Cross curricular: Politics

Once all objectives are covered students will be able to revisit economic growth with a specific focus on causes and impacts - this links back to how economic growth can impact other objectives, hence it is taught after all objectives are understood by pupils. 

The concept of economic growth will be built upon during theme 4 in the A2 study of A level economics and will be linked to emerging and developing economies. They will be familiar with the concept of economic growth and certain impacts including inflation and price stability covered earlier in the course 

The macroeconomic policies are taught once students are confident with the different government objectives in order to be able to ascertain the best way to meet these macro targets such as maintaining inflation - students will be familiar with some policies, specifically micro policies covered during theme 1 - they will understand the purpose of intervention

This topic in particular helps students in making the correct judgement by justifying decisions made to meet government objectives - a vital skill which can be implemented in many walks of life and very important in becoming a successful individual in further study and most fields 
	A cumulative macroeconomic assessment will be sat which will gauge student knowledge of AD/AS and policies along with their ability to apply, analyse and evaluate these concepts in the context of the UK economy

Students will respond to multiple data response questions where they must assess and evaluate the use of multiple policies to address  government objectives

	Term 3:1
	Intro to Markets and Market Failure

The UK Economy - Performance and Policies
	Once both theme 1 and theme 2 are complete students will continue to apply their knowledge and understanding of key concepts including, government objectives, elasticity, supply/demand and government policy to exam scenarios - focusing on case studies and style of writing, including analytical and evaluative Cross curricular: Politics

By this point students will have covered the AS content, students should understand what markets are and how externalities could lead to market failure. Students will also be familiar with all the economic objectives and how performance of an economy is measured, this will have been covered earlier in the course Cross curricular: Geography
	Classroom assessments which will include 20 mark essays on both theme 1 and theme 2 concepts 

Students will be assessed based on their response to case studies and MCQ’s

	Term 3:2
	Revision of Theme 1 and Theme 2
	Revising key content and addressing gaps in knowledge for external public examinations - content covered by this point
	External public exams

	YEAR 13 

	Term
	Topic sequence
(What are you teaching?)
	Topic and sequence rationale 
(Why are you teaching this topic and how does it link to prior learning?)
	Main method of assessment

	Term 1:1
	Business Growth
· Sizes and types of firms
· Organic/inorganic growth
· Demergers

Revenue, Costs and Profits
· Calculations/curves
· Economies of scale
· Normal/supernormal profits

Business Objectives
· Profit, revenue, sales max

Market Structures
· Efficiency
· Perfect competition
· Monopoly 
· Monopolistic competition
· Oligopoly
· Monopsony
· Contestability 
	Students will be learning about the different types of businesses in order to later understand market structures and how these different companies form different types of markets with varying levels of competitiveness - students should be familiar with business from different industries as they are consumers of these businesses

Students should know about the production stages and sectors - primary, secondary, tertiary - covered in AS micro, this encourages the sequencing of the first topic as we build upon prior learning

Pupils will have calculated profit/revenue when working on how markets work in Y12

Diagrammatical analysis is a skill which will be heavily improved during this part of the course, this will massively help students choosing to study Economics at university - students have covered supply and demand which is heavily linked here when illustrating cost and revenue curves - this then links onto the different diagrams for firms within various market structures. Cross curricular: Business


Students will be covering the concept of market structures in order to later focus on government intervention in these industries. Pupils will gain both analytical and evaluative skills when considering how different market structures will affect stakeholders including consumers and employees

The analytical skills gained in this part of the course will be very helpful in allowing students to succeed in this A level and will guide them to answering 25 mark essay questions 
	Case studies based on mergers of well known organisations - including horizontal and conglomerate

Section A type exam questions - including MCQ, define, explain, demonstrate and calculate 

Assessment based on knowledge and ability to write logical and coherent chains of reasoning - includes MCQ, short response, data response and essay - students will be analysing pros and cons of different market structures which will be assessed by the teacher as through self assessments using mark schemes and success criteria 

	Term 1:2
	Labour Market
· Demand for/supply of labour
· Wage determination

Government Intervention
· Controlling mergers/monopolies
· Promoting competition
· Protecting suppliers
· Impact on price, profit, quality, efficiency, choice
	The labour market is taught after both supply/demand and market structures which allows them to have a very good understanding of the market concept - specifically barriers to entry. The sequencing of this topic is heavily linked to prior learning Cross curricular: Business

Many pupils will have considered options for their future career progressions and will be familiar with the labour market - through school PSHE sessions and Rise Up day 

Having covered supply and demand, students will now be able to carry out wage determination, replacing price, for the labour market - this will improve their ability to diagrammatically analyse this market

Government intervention is covered after students have completed all market structures as well as the labour market and business growth because they can see the issues within these areas of economics and can recommend the best course of action required to address issues. Students will be familiar with the ways and purpose of government intervention from theme 1


Students will be improving their evaluation skills as well as their ability to make judgements and recommendations to solve problems - vital skills required when studying at university and in the workplace
	Students will assess the different reasons for different levels of pay within the same industry and between a range of sectors - analytical and evaluative ability will be assessed along with their knowledge and ability to apply to different professions

Students will also sit an assessment which will be cumulative and include KAAE (mock)


	Term 2:1
	International Economics
· Globalisation
· Specialisation and trade
· Patterns of trade
· Terms of trade
· Trading blocs and WTO
· Restrictions on free trade
· Balance of payments
· Exchange rates
· International competitiveness 
Poverty and Inequality
· Absolute and relative
· Inequality 
	International economics and the global economy in general is covered after students will have covered macroeconomics in the context of the UK which allows them to link the concepts they know to multiple countries. Students will have explored specialisation in a micro context and will therefore have prior understanding to help them apply it to a macro context

Different aspects of international economics must be understood early on during their A2 study of macroeconomics in order to understand emerging and developing economies as well as policies used to address global issues - topics which are covered later on in this course

Similar to this, poverty and inequality must be understood before diving into developing economies and the policies that can be used to resolve inequality and poverty - Many students may be familiar with the concept of inequality and poverty from messages spread across social media and the news Cross curricular: Sociology

Pupils will be given a good idea of the global economy and international economics in general which could play a vital role in their future should they choose to study Economics at university - they will have a better understanding of modules they may cover Cross curricular: Geography
	Students will write a 25 mark essay on how globalisation has impact economies across the world - considering the impacts on firms, consumers and key economic performance indicators

Students will also sit a cumulative assessment which will give them the opportunity to demonstrate their knowledge of inequality and the impacts on unemployment, economic growth and inflation

	Term 2:2
	Emerging and Developing Economies
· Measures of development
· Factors influencing growth
· Factors influencing development
· Strategies for growth/development

The Financial Sector
· Role of financial markets
· Market failure 
· Role of central banks

Role of the State in the Macroeconomy
· Public expenditure 
· Taxation
· Public sector finances
· Macro policies in a global context
	Students will gain an insight into how different tiered economies have different issues with both growth and development, pupils will be developing their evaluative thinking in this part of the course and must apply their understanding to a wide variety of economies - skills which can be transferable and will help these students in succeeding in numerous fields Cross curricular: History
 
This is sequenced towards the end of the course as students will have analysed economic growth in theme 2 and will have knowledge on both aggregate demand and aggregate supply. Pupils will also be familiar with factors that affect economic growth and GDP

The financial sector is taught here as it is a very influential industry, especially for the UK, students can appreciate this market in this sequence of teaching as they will be very confident with markets by this point, having understood market structures, supply and demand and market failure 

Role of the state is covered at the end of the course as by this point students will be very familiar with the issues around the global economy, students can therefore make appropriate recommendations and judgements to problems whilst continuously developing their analytical ability when making their points regarding the use of policies Cross curricular: Geography
	Students will work on case studies to assess different factors which influence growth and development for a range of different economies, focusing on developing and emerging 

Students will also sit a cumulative assessment which will test their knowledge on macroeconomics in general, ranging from key theme 2 concepts as well as theme 4 concepts in a 2 hour paper which will comprise of 25 mark essays and data response questions

	Term 3:1
	Intro to Markets and Market Failure

The UK Economy - Performance and Policies

Business behaviour and the labour market

A global perspective 
	Students will continue to apply their knowledge and understanding of key concepts including to exam scenarios - focusing on case studies and style of writing, including analytical and evaluative 

There will be a specific focus on the synoptic aspect of this course, focusing on how case studies, scenarios and different context can be applied to both microeconomic and macroeconomic concepts

This revision and exam practice will prepare them for their summer A level exams - By this point students will have covered the entire A level course, students should know the key microeconomic and macroeconomic concepts covered from the 4 themes
	Classroom assessments which will include 25 mark essays on both micro and macro

Students will be assessed based on their response to case studies and MCQ’s

Students will respond to synoptic 25 mark essays 

	Term 3:2
	Revision of Theme 1 and Theme 2
	Revising key content and addressing gaps in knowledge for external public examinations - Content covered by this point
	External public exams



